REGULATIONS

(1} Housing Unit Allocation, Transfer and Disposition
(2) Occupancy, Maintenance and Occupancy Charges

(3) Major Improvements and Expansions

(1) HOUSING UNIT ALLOCATION, TRANSFER AND
DISPOSITION I

A) Housing units will be purchased by the “Co-operative” for
eligible members. The Titles to all housing units will be
held in the name of the “Co-operative” until members
accumulate the required number of shares.

i) List“A”: There will be a list maintained for eligible
members who do not already own a housing unit.
This will be called List “A”.

iiy List “B”: There will be another list maintained for
eligible members who partially own a housing unit
under a mortgage. This will be called List “B”

B) When necessary funds are available, notice will be sent
to members in List “A” and List “B” and applications will be
invited from eligible members who are interested in
acquiring a house through the “Co-operative” at that time.

C) The application called “OCCUPANCY STATEMENT” will
provide detailed and up-to-date information pertaining to
the present residential status, i.e., type of housing unit,
monthly rent/mortgage payments, balances of first and
second mortgages with due dates, the name of the



















